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over a wide field of diversified industries; the finance company, organized for the purpose of financing operating companies or business concerns, usually in specialized industries; and the management company, organized usually by engineering groups in the public-utility field, for the purpose of holding interests in operating companies whose management they control. It is in the field of railways and public utilities that the most striking development of the holding company type of organization in general has taken place.

Another significant development of recent years is the great diffusion of corporate ownership that has taken place. This has been brought about largely by the specific efforts of public utility and many other large corporations, where public relationships have become an important factor, to secure a wide distribution of their securities among their employees and customers, commonly referred to as customer ownership and employee ownership. More or less associated with this diffusion of security ownership have come material changes in the capital structure of corporations, involving particularly the issue of a great variety of securities under such designations as income, adjustment, and debenture bonds; first and second, cumulative, guaranteed, and participating preferred stock; prior preference stock, and non-voting common stock. The effect has been to increase the diversity of inducements offered to investors, but to limit the voting control to a smaller portion of the capitalization. This tendency to divorce ownership from control, particularly by the issue of non-voting stock, has been severely criticized by some authorities; and the Interstate Commerce Commission has indicated, disapproval of too great a concentration of voting control in the capitalization of railways.

Along with changes in corporate organisation has come an increasing amount of regulation of corporate organization and activities by the States. This has taken the form generally of regulation of capitalization and sale of securities, beginning with the 'blue sky' law of Kansas, 1911. Since then, few if any states have failed to enact laws of this character, There is also the Federal Securities Exchange Act. Consult A. S. Dewing's The Financial Policy of Corporations (1921) H. L. Reed and A. A. Young's Principles of Corporation Finance (1925).

Corporation Tax, any form of taxation that is levied on the basis of characteristics

peculiar to corporations, as taxation of cor-iorate charters, franchises, capitalization, and dividends; or any form of taxation levied upon corporations only, as distinguished rom individuals and partnerships, as a corporate income tax. The most important special corporate taxes are: Fees and licenses, uch as the organization fees charged for the privilege of incorporation or for increases ir capitalization, and the filing fees charged

en a corporation chartered in one State applies for the privilege of carrying on business in another. Franchise taxes, which may ;ake almost any form, but are legally construed to be either excise taxes upon the exercise of corporate privileges or property taxes upon the value of these privileges. !apital stock taxes, levied usually at a fixed rate upon the amount of capital stock outstanding or the total capitalization, including the bonded indebtedness. Gross earnings :axes, levied upon the total earnings. Net income taxes, both Federal and State. See INCOME TAX. For general subject, see TAXATION.

Corps, Army.  See Army Corps.

Corpse, the dead body of a human being. In law a corpse is not looked upon as a person, that which constitutes a person being separated from the body by death. Unless other provision is made by will, the disposition of a dead body devolves upon the surviving husband or wife, the next of kin, or, in the absence of these, upon the person in whose house death occurred. For the care and disposition of the dead, see BTJRIAL; CREMATION; EMBALMING.

Corpus Christi, one of the chief festivals of the Roman Catholic Church, was instituted in 1264, in honor of the Consecrated Host, by Pope Urban iv., who appointed for its celebration the Thursday after the festival of the Trinity, and promised to all the penitents who took part in it indulgence for a period of from forty to one hundred days. In Roman Catholic countries the festival is distinguished by magnificent processions. In the United States and some other countries it is celebrated on the Sunday following Trinity Sunday. At the time of the Reformation it was removed from the Anglican calendar.

Corpus Christi, city and port of entry, Texas, county seat of Nueces co., on Corpus Christi Bay. It has a good deep-water harbor recently improved at a cost of $1,000,-ooo shared by the Federal, State, and city governments. There is a considerable trade, and fishing and manufacturing are impor-